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and an accounting opinion as to each
accounting issue raised.

§197.16 Delayed or continuous offer-
ing and sale of securities.

Any offer or sale of securities under
§197.2 of this part may be made on a
continuous or delayed basis in the fu-
ture, if:

(a) The securities would satisfy all of
the eligibility requirements of the
Commission’s Rule 415, 17 CFR 230.415;
and

(b) The association issuing the secu-
rities is in compliance with the OCC’s
regulatory capital requirements during
the time the offering is made.

§197.17 Sales of securities at an office
of a savings association.

Sales of securities of a savings asso-
ciation or its affiliates at an office of a
savings association may only be made
in accordance with the provisions of 12
CFR 197.76.

§197.18 Current and periodic reports.

(a) BEach savings association which
files an offering circular which be-
comes effective pursuant to this part,
after such effective date, shall file with
the OCC periodic and current reports
on Forms 8-K, 10-Q and 10-K as may be
required by section 13 of the Exchange
Act (156 U.S.C. 78m) as if the securities
sold by such offering circular were se-
curities registered pursuant to section
12 of the Exchange Act (15 U.S.C. 78]).
The duty to file periodic and current
reports under this section shall be
automatically suspended if and so long
as any issue of securities of the savings
association is registered pursuant to
section 12 of the Exchange Act (156
U.S.C. 78l). The duty to file under this
section shall also be automatically sus-
pended as to any fiscal year, other than
the fiscal year within which such offer-
ing circular became effective, if, at the
beginning of such fiscal year, the secu-
rities of each class to which the offer-
ing circular relates are held of record
by less than three hundred persons and
upon the filing of a Form 15.

(b) For purposes of registering securi-
ties under section 12(b) or 12(g) of the
Exchange Act, an issuer subject to the
reporting requirements of paragraph
(a) of this section may use the Commis-
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sion’s registration statement on Form
10 or Form 8-A or 8-B as applicable.

§197.19 Approval of the security.

Any securities of a savings associa-
tion which are not exempt under this
part and are offered or sold pursuant to
an offering circular which becomes ef-
fective under this part, are deemed to
be approved as to form and terms for
purposes of §197.3 of this chapter.

§197.21 Filing of copies of offering cir-
culars in certain exempt offerings.
A copy of the offering circular, or
similar document, if any, used in con-
nection with an offering exempt from
the offering circular requirement of
§197.2 by reason of §197.3(e) or §197.4 of
this part shall be mailed to the OCC, in
the manner described in §197.5, within
30 days after the first sale of such secu-
rities. Such copy of the offering cir-
cular, or similar document, is solely
for the information of the OCC and
shall not be deemed to be ‘‘filed”” with
the OCC pursuant to §197.2 of this part.
The mailing to the OCC of such offer-
ing circular, or similar document, shall
not be a pre-condition of the applicable
exemption from the offering circular
requirements of §197.2 of this part.

APPENDIX A TO PART 197—FORM FOR
SECURITIES SALE REPORT

Office of the Comptroller of the Currency
[Form G-12]

Securities Sale Report Pursuant to §197.12
OCC No.

Issuer’s Name:

Address:

If in organization, state the date of FDIC
certification of insurance of accounts:

State the title, number, aggregate and per-
unit offering price of the securities sold:

State the aggregate and per-unit dollar
amounts of actual itemized offering ex-
penses, discounts, commissions, and other
fees:

State the aggregate and per-unit dollar
amounts of the net proceeds raised:

Describe the use of proceeds. If unknown,
provide reasonable estimates of the dollar
amount allocated to each purpose for which
the proceeds will be used:

State the number of purchasers of each
class of securities sold and the number of
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